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Source: Department of Finance, Philippines 

 

Overview 
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Source: Department of Social Welfare and Development, Philippines 

 

Recent Disasters in the Philippines 
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1990 M7.7 Baguio City Earthquake, Philippines  

Recent Disasters in the Philippines 

Magnitude 6.7 and above Earthquakes in Recent History 
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Source: Department of Finance, Philippines 

 

Impacts of Disasters on People & Economy 
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“Yolanda” killed 6,300 people, and  left 
1,472,251 affected families, 1,085,446 
damaged houses, and total losses USD 
13.5B worth of property 
 

Impacts of Disasters on People & Economy 
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The “Big 3” in 2013 
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• 2009: Severe flooding during Ondoy/ Pepeng Typhoons: 6,200 fatalities, US$12.9 billion in 
damages (5% of GDP) 

 

• 2010 National Disaster Risk Reduction and Management Fund and Local DRRM Fund 

 

• In 2011, a DRM Development Policy Loan with a Catastrophe Deferred-Draw-Down 
Option ($500 million) was undertaken 

 

• Dec 16, 2011: Tropical Storm Sendong caused 1,268 fatalities, damage of $126.6 million and 
losses to the economy of US$32.3 million 

 

• Dec 29, 2011: Upon the declaration of a national state of calamity by the President, the 
Philippines drew down US$497.5 million. The drawdown occurred weeks after the Cat DDO 
project became effective 

 

• Sept 23, 2013 Zamboanga Siege / Oct 15, 2013 Bohol and Cebu Earthquake / Nov 8, 2013 
Super Typhoon Yolanda  

 

• Mar 19, 2014: GoP took a post-disaster standby loan ($500 million) from Japan GoP  
drew down the full amount of the standby loan) 

 

• 2015:  Philippines took on Second CAT DDO DPL ($500 million)  

 

• 2017: Joint Catastrophe Risk Pool – Parametric Insurance for (National and 25 Provinces)  

 

GoP’s Disaster Risk Financing Options 
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Lessons Learned & Observations  

• Plan better… Prepare more… for the “new 

normal –- disasters” 

 

• Strengthen institutions and systems… revisit 

policies, plans and regulatory frameworks 

 

• Leadership and Coordination  

 

• Predictability in Financing -- identify funding 

options for disaster response, recovery and 

reconstruction 

 

• Communicate well (messaging) 

 

• Manage expectations 

 

• Information and Data = Gold 
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